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TOCETHER with 28! and singulir the rights, members, bereditaments, snd appurtena to the same belonging or i
or sppectaiving, inchsding 2l Luilt-in stoves and refrigerators, heating, air condilio'::lsg. plumbing and M m :‘
to wall carpeting, fences and gates, aod any other equipmeot or fixtures now or hereafter attached, connected of fitted in any manner
&ebﬂ;behmiono{them&sbﬂewﬂm:ﬂsuchfhtmmdequipmnt.otkrtbmhouxbok!f\unﬂure.bem' aputo‘

TO HAYE AND TO HOLD all and singular the said premises unto the Mostgagee, its successors and assiges forever. -

The Moitgagoc repeesents and wamants that said Mortgagor is seized of the above described ises in fee si te; that
the above described premises are free and clear of ali Eens or other encumbrances; m:mstmgg?};fm,@pkawumm
vey o encumber the sme; and that the Moctgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
frcan and against the Moctgagor and every person whomsoever hawfully daiming or to clzim the same or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the M will the principal and interest on the indebledness evidenced by said £
e hat the mxot;w“hpmm?dywr principal o by said promissory note at the

2. That this mortzage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
gﬁsmdthismtpge,andalso!oranylomso«adumtslhalmy!meaﬂefbcmtkbyﬂwMﬂ(lﬁaﬂwtﬂlbcnmlmmumh
the » ity of Sec. 4555, 1962 Code of laws of South Carclina, as ameaded, or similar statutes; and all sums so advanced shall bear
interest at same rate or r2tes as that provided in said note usless otherwise agreed upon by the parties and shall be payable at the
Qermand of the Mortgagee, anless others ise provided in wmiting.

3. That Moctgagor will le:gdtbe impeovements oa the mortgaged peemises, whether pow existing or hereafter to be erccted, insored '

against Joss by fire, harards io 2 sum oot Jess than the balance due hereunder at any time and in a <ompany o
Cowpanics to the Modtgagee, and Moctgagor does hereby assign the policy oc policies of insurance to the Morigagee and
sgrees that all such policies shall be beld by the Moctgagee should it so require and shall include buss payable clauses ia faver of the
Moctgagee: and in the event of boss, Mortzagor »ill give immediste cotice thereof to the Mortgagee by registered nuil: and should the
Mortgagor 2t any time Gl t5 keep said premises insured or fail to pay the premi for such insurance, then the Morlgage: soay cause
M_mm@swhmdhﬁrmdthcuamamudrﬁmbmitseiffortbemsto{sxbinswame,withintctestas
peonided.

&:.m&el!odygwﬂkupaﬂm;:dsum%m@pgmmbahg@dremk.ﬁm&mmmh?bdo
a, Mortgapee may, at its option, ecler upon said premises make whatever repairs are peoessary’ charge expenses for such
repains 10 the moctgage debt and collect the same under this mortgage, with interest as bereinzbove provided.

5. Thai the Mortzzpce iy at axy time reqruire the issuance and erintesance of surance opoa the hfe of persca obligated
woder the indebtedness secured bereby in 2 sum safficient (o pay the mmgdcﬂiﬁhme}l;oﬂmasbe::g‘ ., and if the
premiams are not otherwise paid, the Mocigagee may pay saxd premims and any amount so paid shall become a part the mortzage

6. That Mortgapoc agrees B pay all taves and other public assessments Jevied against the modgaged premises on or before the
due dates thereof and to exhibiz the receipts thesefor at the offices of the Moctgazee immediately upon payment, and should the Most-
ﬁxlﬂhmymd:tnsmdmwhﬁllbcsames!n!lEaﬂdm.tbe&lamzecmy.alitsopﬁon_pa)'tbemudchm

amoouts w paid L the motgage debt and coBect the same under this moctgage, with interest as above provided

7. That f this mextgage secues 3 “constrmctica Joan™, the Mortzagor agoees that the principal amount of the indebtedness beseby
sccured shall be disbersed to the Mortgagor in periodic payeests, as coostruction progresses, in accordance with the terms and coadi-
;;‘mufz(bnmnthnbn.lsrmﬁﬁchBma:dymmedbmsmadeapandthkmtgageudimpontcdhu&by

erence.

&M&&!ammrﬂmfuﬂ:uemxbcrthepremﬁtsabmrdcsuﬂxd,rithwltbepﬁnrmdtkuamud
shondd the Motz rpor 50 encamber such pocmises, the Mostgagee may, at its oplica. declzre the ndebtedpess bereby secured to be
immedistely doe and payable and sy #otitots any procecdings pecessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by Cootract of Sake. Bood for Title, or Deed of Cooveyance, and
the within octzare indebtedness is pot paid in full the Motgazor o his Puschaser shall be required to file with the Association an
analhtionlw:nasmpﬁmddxwtmindtbtcd.ntss,paytbemb!ccmtzsmuiredbydtm&onfapmusﬁngtb:
assemption, fumish the Association with a copy of the Comtract of Szbe, Boed for Titke. or Deed of Conveyance, and have the interest
rate o the Joan balzsce existing 31 the time of transfer modified by increasing the interest rate on the sail Joan balance to the max-
mum sale per stotea permitted o be chaszed 21 that time by applicable South Carolina Law, or 2 Jesser intrease in interest rate as may
be detennined by the Association. The Association will notify the Mectzagor o his purchaser of the rew interest rate and woothly pay-
ments, and will mail him a vew passbock. Shouid the Mestzazoe, or kis Purchaser, f2d to cocmply with the provisions of the withio
paragragh, the Morqeagee, a1 s optio, may declare the indebtalness bereby secused to be immediately dve and payable and may
Jeotitole any proveedings mecessary to collert s2id indebtoduess.

10. That shool the Motoaroe Hd to make p:gmmudﬁkd:\:lmdh{aestndueoathcpcom‘muymkmdthmmﬂbe
wop. i for a pericad of thirty {3) days. or if there shold Le 20y E2dure to comply with and ahide by any by-laws of the charster
the Moctzagee, o 2ny stipulations set oot in thin mortgace, the Mortzager, 2t is option. nuy wiite to the Morteagor at his
add-ess givioy bim thirly (30) dins i =hich to rectify the said delaalt 25d should the Mortzagor £2i1 to rectify s25d defrolt within the
5653 thity dars. the Mordzapee, may. 5t its cp2ion, increase the interest rate ca the bun halance for the remaiviog term of the Joan or
for 2 desser term 1o the morivem rote por 2nrem permitted to be clurzed 3t that time by applicable South Carolma law, or 2 Jesser
focrease rate 25 may be Setermined by the Associabion. The mosthly payments will be adjusted accordingly.

11, That should the Mortzagor £23 to make pryaneots of poincipal and Exterest 25 Joe on the promissory note and shoudd 2ny monthly
hshhﬂbﬁcmewﬂdtxhrapai)dinmusdlSdus,thc}Mymmymﬂata'htcdume"notm an amourt
el to five (5%) maﬁmo{nysxhp:ﬂdneiaﬂa!bwdin«dﬂmcmﬂh‘xm:mhddcdbﬂtbmdﬁazdm&

i payroenls.

12 That the Mortragor Mereby assirns to the Mordgazee, its soecessors 3nd asaigns. all the rents. issues. and profits accruing from
the moctganed preaises. pefaring the nght to collect the ume so loox 2s the debt brredny secred i pot in aneass of paymeat. bot
shocld any pest of the prisciga) ivdchtediess, or Dilezest, ties, 0f fze irmsrance premiumns, be pxd due and vopaid, the Modzagee
may without notice or farther peovecdangs Lube over the mectiased promises, F they shall be ocvupied by 2 tenant or tezants, ol

s2id rects and profits and agply the sam- to the indebtednrss berely swtazad, withoat lubdhity 1o account for amthizgt more

 than the rez2s 2 profids actmaBy cofiated, s e cot of collectoa. and any tenant is avthorized. spon reqoest by Mortgaxee, to

male a8 reztsl payzmerts diect 1o the Moctzazee winbortt Exbadity to the Moctzizor st notifed 1o the cootrary by the Modgagee,
and shoadd $aid peemasses 2t e time of sch debanll be eccupind by the Motz the Mostzazee may apoly to the Jodne of the
Creaty Coct ox to axy Judine of tha Coezrt of Ceenenon Fleas win shall be resrdert o peesidng in the commlty afocesasd fos the appodt-
ot of 2 receier with sxthordty to Like gossessing of ©23d premises and coBlext uxh cents 2od peofits, apphying said rerts, after pay-
inr the cost of caBectan, o the moctzape debt withoot labddy 13 2ccount for anythiag swoxe thaa the seots and profRs actoally

13 That the Mortmpee. at s option, may requize the Mesteazar to par to the Mocteapee, oa the finst day of cach woeth wotd the
note secored bereby is foiy yord, the foflomiog omms a1 >3dition 1o 1he pavnxents of principal 2rd piciest pronided ia s23d oote: 2 P
eqat to the prezdoms that wil et becazes doe and payabde on pedxices of mxtzane grorasty Evvarance (# applicatde ). fec ard other
Narzd oo izce coverieg the moatzaned property. phas taves. and aswessorads ot doc on the prstraned prosmdes (27 25 ot by
the Modrance) bss 2 scas akeads guid rrefer. divided by the romber of sendla b dapee befoce cne month poice to the date when
sed prevaimence. tanes. 2nd avessments will be doe 3ol pajalds, soch smes to be hibd by Mortoazee to pay said peemcms, taes asd
special asscvmarnts. Shondd thewe paymnds excerd the smnant of paiwoaents actmally murde by the Matcager for taves, assessTaornis, of
iesmraace premams, the euwes suy be cradzad by the Mactgagee on sulsmuat payssents (o be taade by the Matgazor: d. boscver,
s2id g shal le Bnsdficient Lo mate said payrentc whro the wme Yol booew doe and payabde. the Morteagor stoll pay to the
Moctganee any amomnds nocrssary 1o sate op the dofiizes. The Mecizagor Fistins agrees that at the cod of rn years fiom the date
bereof, Mortzazee may, at s optica. aoply [oc tenrusl of mortzane Duranty e sandyy Frowance {if applicable)} coverinz e halexe
then remaidng die on the pvetoage debl a20d e Mestfionw par. at £ iqdim, qay the sissle prrmium roquied foe the remarizg
years of Ine torm. cc the Mertgazre may pay sixh peemamm and 2dd the sans ta the soctrage Acdd in which event the Mocteazar shall
repey 05 Morigacee sch peomam paymedt, with intercst. st the r2te speaifind in 5331 prumicuny reke, B eqaal moathly Entaliments
over the remainxg paymend persd.
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